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Disclaimers and Important Information

This presentation includes certain statements that may be deemed 6 f o r-makingds t a t e mAll statesn@nts that refer to any future production, resources or reserves,
exploration results and events or production that Blackham Resources Ltd ( 6 B| a cokdhta@®redmp a experts to occur are forward-looking statements. Although the
Company believes that the expectations in those forward-looking statements are based upon reasonable assumptions, such statements are not a guarantee of future
performance and actual results or developments may differ materially from the outcomes. This may be due to several factors, including market prices, exploration and
exploitation success, and the continued availability of capital and financing, plus general economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance, and actual results or performance may differ materially from those projected in the forward-looking statements. The
Company does not assume any obligation to update or revise its forward-looking statements, whether as a result of new information, future events or otherwise.

The information contained in the report that relates to Exploration Targets and Exploration Results at the Matilda Gold Project is based on information compiled or
reviewed by Mr Bruce Kendall, who is a full-time employee of the Company. Mr Kendall is a Member of the Australian Institute of Geoscientists and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which is being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the 6 Au s t r &bda B Reporting of Exploration Results, Mineral Resources and Ore Re s e r. We Iseddall has given
consent to the inclusion in the report of the matters based on this information in the form and context in which it appears.

The information contained in the report that relates to Mineral Resources is based on information compiled or reviewed by Mr Marcus Osiejak, who is a full-time
employee of the Company. Mr Osiejak, is a Member of the Australian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which is being undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the 6 Au st r &€dbdda fori Reporting of Exploration Results, Mineral Resources and Ore R e s e r. MeGsigjak has given consent to the inclusion in the report of the
matters based on this information in the form and context in which it appears.

With regard to the Matilda/Wiluna Gold Operation Mineral Resources, the Company is not aware of any new information or data that materially affects the information
included in this report and that all material assumptions and parameters underpinning Mineral Resource Estimates as reported in the market announcements dated 3rd
August 2017 continue to apply and have not materially changed.

The information contained in the report that relates to ore reserves at the Matilda Gold Project is based on information compiled or reviewed by Matthew Keenan.
Matthew Keenan confirmed that he has read and understood the requirements of the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (JORC Code 2012 JORC Edition). He is a Competent Person as defined by the JORC Code 2012 Edition, having five y e a expebience
which is relevant to the style of mineralisation and type of deposit described in the Report, and to the activity for which he is accepting responsibility. He is a Member of
The Australasian Institute of Mining and Metallurgy, has reviewed the Report to which this consent statement applies and is an employee working for Entech Pty Ltd
having been engaged by Blackham Resources Ltd to prepare the documentation for the Matilda Gold Project on which the Report is based, for the period ended 17 June
2016. He disclosed to the reporting company the full nature of the relationship between himself and the company, including any issue that could be perceived by
investors as a conflict of interest. He verifies that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the information in

his supporting documentation relating to Ore Reserves.
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BLACKHAM

Resources Limited

Gold producer with exceptional growth opportunity

Mati |l da/ Wi luna Gold producti on c
FY17 Gold production 39,4000z
Market cap ~ A$13/resource 0z with strong liquidity

Resource 6.2Moz @ 3.1?/t, 4 large scale gold systems & over
1,000km? landholding

+3 years worth of oxide reserves

Initial Expansion Study confirmed plan to grow production
beyond 200kozpa with long mine life @

1) Referto ASX release dated 3 ™ August 2017
2) Refer to ASX released dated 8 ™ May 2017 3



rmation

BOARD OF DIRECTORS &EY MANAGEMENT

Bryan Dixon Managing Director Mi ni ng D e& Golpargted t

Milan Jerkovic Non -Exec Chairman Mining Devel op6t & Operation
Greg Miles Non -Exec Director Geology & Mining Evaluation

Peter Rozenauers Non -Exec Director Mining Finance & Corporate

Richard Boffey General Manager Development & Operations

Shareholder Analysis

CAPITAL STRUCTURE

Market cap. @ A$0.19 A$65M
Shares on issue 339M

R ® [nstitutional - Europe & UK
Strong LIQUIdIty - 1 month 49M B [nstitutional & Australia & NZ
volume ® Institutional - Nth America
Options @ avg $0.25/share 29M = Retalil
Cash & bullion 8 30 June 2017 A$19.7M
Debt 6 30 June 2017 -A$39.1M




Australil aods

|l n Australi ados |
stretching from Norseman through
Kalgoorlie to Wiluna

Regional endowment > 40Moz

Matilda/ Wiluna Operation has over
11Moz endowment including
>4.3Moz of past production 0
largest endowment in region

Positioned economic development
of existing resources and new
discoveries
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Large scale geology

Resource 61Mt @ 3.1 g/t for 6.2Moz Au @

d 51% Indicated Resource level

Consolidated Wiluna goldfield with a
deposits < 20km of plant

Good mix of open pit & high grade UG

ore

+1,000km? of tenure & 55km of strike
4 large gold systems capable of

sustaining a long mine life

Average gold production of 101,0000zpa
over 27 years of operations

Matilda
Quartz reefs
Lake Way
Wiluna

1) Refer to ASX release dated 3 ™ August 2017

Past
Production

>200koz

>300koz
42koz
>4Moz
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Galaxy Deposit
51Koz Resource

GALAXY|

Wiluna Plant & Mine
4Moz Production
4.8Moz Resource
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Regent Deposit
270Koz
Resource

Matilda Mine
650Koz Resource
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Geology Legend

- “Mine Sequence” |:| High-Mg Basalt

|:] Ultramafic

|:| Basalt

|:| Felsic Volcanic l:l Granite
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Gold production increasing

Table 1 - Gold production increasing quarter on quarter

Dec'16 Qtr

Mar'l7 Qtr Jun'l7 Qtr YTD
Total Milled (t) 211,200 338,000 416,100 965,300
Mill Feed Grade (g/t Au) 1.5 1.5 1.3 1.4
Overall Plant Recovery 88.5% 93.7% 91.7% 91.7%
Gold Produced (o0z) 8,773 14,920 15,720 39,413

S e pt @trdgdld production stronger
Targeting

throughputQtrd 50, 000t f or Sepo
Low grade stockpiles Q@Qtaplaetfeedp 25% Junodol
Open pit high grade ore for Julodol7 1.6

Grade control ore models reconciled with in 2% of the milled grade for FY17.
80% of the FY18 years mining ore has been grade controlled
Costs per ounce decreasing
Stripping ratio in FY17 14:1 reducing to 6.4:1 in FY18
Mining costs per BCM and processing cost per tonne in line with DFS



e
Matilda Mine o Base Load Ore

10kms stacked, repeating gold
lodes

Soft, deeply weathered oxide ore
Production (1987 -1993):

2.2 Mt@ 2.6g/t = 181,0000z au
Mine Plan

Soft rock & ore with significant
free dig

Designing new M6 pit to the
south following recent drill
success

Currently mining M4 pit which is

2kms long
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